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European household electricity costs in H1 2024 - Are Greek 
households really paying so much, or is that just another myth?
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EU Electricity prices in the First Half of 2024

3



Electricity prices in the first half of 2024
For household consumers, in Euro per kWh. All taxes and levies included.
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Change in electricity prices for household consumers compared 
with previous year, same semester, first half 2024
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Residential electricity prices including taxes –
September 2024
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What percentage of the household budget is 
the cost of electricity?
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Ο μηνιαίος προϋπολογισμός μιας 
4μελούς οικογένειας στην Ελλάδα 
για το 2024 εκτιμάται στις 2.000 €.

Το κόστος Ηλεκτρικού ρεύματος 
αντιπροσωπεύει το 3,25% 

Ισχύς παροχής 8 kVA

Κατανάλωση 300 kWh

Τιμή προμήθειας 0,14 €/kWh

Πάγιο 5 €/μήνα

Χρέωση ενέργειας 42,00 €    

Πάγιο 5,00 €       

Σύνολο ενέργειας 47,00 €    

Σύστημα μεταφοράς 2,53 €       

Δίκτυο διανομής - χρ. Ενέργειας 1,04 €       

Δίκτυο διανομής - χρ. Ισχύος 3,92 €       

ΥΚΩ 2,07 €       

ΕΤΜΕΑΡ 5,10 €       

Σύνολο Δικτυα/ΥΚΩ/ΕΤΜΕΑΡ 14,66 €    

Χρεώσεις Δήμου & ΕΡΤ 15,00 €    

ΦΠΑ 3,70 €       

ΣΥΝΟΛΟ 80,35 €    

% Ενέργεια 58%

% Λοιπά 42%

Κάθε αύξηση 10 €/MWh στην τιμή 
προμήθειας επιβαρύνει τον τελικό 
καταναλωτή κατά 3 € στο μηνιαίο 

λογαριασμό του

ή 140 €/MWh



Between July and September 2024, wholesale prices in SEE 
experienced significant increases due to a combination of factors
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▪ Extreme Weather Conditions
▪ Reduced Hydroelectric Output
▪ Generation Capacity Outages
▪ Transmission Constraints

Bulgaria Greece Hungary Italy Romania Serbia

Jan 2024 89,6 93,0 85,7 98,8 87,7 86,0

Feb 2024 70,0 73,6 69,4 86,4 69,8 67,9

Mar 2024 63,4 67,5 65,1 87,0 63,5 64,5

Apr 2024 58,2 60,1 62,0 86,4 60,0 64,6

May 2024 82,2 81,1 72,2 94,0 81,7 81,2

Jun 2024 97,9 98,9 91,7 105,9 97,8 98,0

Jul 2024 136,5 135,2 135,5 118,0 145,1 134,3

Aug 2024 126,7 129,8 120,8 131,5 126,9 127,2

Sep 2024 106,9 112,4 106,1 118,0 109,5 107,1

Oct 2025 89,3 90,1 92,2 118,1 89,7 86,7
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Ukraine's Daily Imports/Exports (MWh)
High prices in SE Europe

Imports are depicted with a positive sign and exports with a negative sign



Hydropower Windfall Profits: Who Truly Benefits from Rising 
Energy Prices in Greece?

In August, Greece imposed a 10 €/MWhg (or 20 €/MWhe) levy on gas-fired generation, raising
operational costs and pushing up wholesale prices. This raises the question: Who benefits more
from high wholesale prices throughout the year, especially during peak months?

➢ Hydro (monopolized by a single entity)
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Total Hydro Revenues from Jan to Oct 2024: 453.391.071 € or 174,5 €/MWh 
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Capacity Remuneration Mechanism (CRM) for Enhanced 
Grid Stability & Affordability

▪ System Reliability & Flexibility 

Ensure adequate capacity to meet peak demand and integrate renewables.

▪ Stabilize Energy Prices 

Reduce price volatility and prevent spikes during shortages.

▪ Clawback Mechanism 

During periods of high prices, producers return excess earnings, helping to
stabilize costs and protect consumers from price spikes

▪ Enhance Market Efficiency 

Align generator incentives with system needs for competitive markets.

▪ Promote Investment 

Encourage investment in reliable power plants, including CCGTs.

▪ Support Grid Modernization 

Fund grid infrastructure advancements and smart technologies.



THANK YOU

ANDREAS PETROPOULEAS
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