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The role of LNG in EU’s and Greece's supply mix

LNG is going to replace Russian gas in EU and Greece, highlighting its role as the main alternative supply source.

Since 2022, when new regasification
terminals started operating, LNG’s share
has grown significantly.
EU natural gas consumption dropped about
20% between 2021 and 2024, but
increased 4% in the first half of 2025
compared to the previous year.

LNG’s share in Greece’s natural gas
market is currently limited by long-
term Russian pipeline gas supplies
from Gazprom Export.

Sources: - Statistical Review of World Energy, Energy Institute, 
2024        - EU Joint Research Centre’s security of gas supply 
dashboard, IEEFA's European LNG Tracker, 2025
- DESFA Natural Gas Market Reports
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Total Gas Imports & LNG share  
Greece

318,6 bcm 356,3 bcm 327,2 bcm 340,3 bcm 323,5 bcm 280,7 bcm 284,1 bcm 149,9 bcm

52,5 TWh 57,4 TWh 70,6 TWh 77,7 TWh 86,2 TWh 67,7 TWh 69,4 TWh 56,4 TWh

https://app.powerbi.com/view?r=eyJrIjoiNjYxN2JmYTctYmEzYy00NGE3LTk4ZGQtMWI5YzU3OWIxNDQ2IiwidCI6ImIyNGM4YjA2LTUyMmMtNDZmZS05MDgwLTcwOTI2ZjhkZGRiMSIsImMiOjh9
https://app.powerbi.com/view?r=eyJrIjoiNjYxN2JmYTctYmEzYy00NGE3LTk4ZGQtMWI5YzU3OWIxNDQ2IiwidCI6ImIyNGM4YjA2LTUyMmMtNDZmZS05MDgwLTcwOTI2ZjhkZGRiMSIsImMiOjh9
https://www.ieefa.org/european-lng-tracker/


Upgrade of Greece's infrastructure and geopolitical role
•Pipeline Infrastructure: 

• Trans Adriatic Pipeline (TAP): Cross-border gas pipeline 
(Azerbaijan–Greece–Italy), capacity 10 bcm/year.
•Greece–Bulgaria Interconnector (IGB): Cross-border gas link,
capacity 3–5 bcm/year.
•EastMed Project: Subsea pipeline from the Eastern
Mediterranean to Europe, capacity 8.5 bcm/year.

•LNG Infrastructure

•Revithoussa LNG Terminal: Onshore regasification facility,
capacity 7.0 bcm/year, storage 225,000 m³.

•Alexandroupolis FSRU: Floating LNG storage and
regasification unit, capacity 5.5 bcm/year, storage 170,000
m³.

•Greece becomes the main entry point for LNG supply and 
distribution replacing Russian gas, establishing itself as a key 
energy hub for Central and Eastern Europe.

•The Vertical Gas Corridor can deliver imported LNG from Greece 
to the Balkans and Central Europe.

•Domestic Production: Potential significant discoveries from the 
new exploration activities in the Ionian Sea, and  the areas West 
and South of Crete, could further enhance energy security and the 
country’s geostrategic position.



Greece’s N.G. Market evolution
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• Natural gas will remain a main pillar of the
energy balance at least in the short-
medium term supporting RES
development and electrification

• The main drivers of natural gas demand
are expected to remain power generation
and distribution.

• From 2027 onward, the only pipeline gas
long-term supply source will be Azerbaijan
under the existing or any new contract,
with the remainder to be supplied mainly
as LNG until any domestic or SE Med
production is available.

• New long-term contracts should be in
place to enhance security of supply

• Significant potential for LNG imports/re-
exports

• In this context the first long-term LNG
supply agreement from USA has been
recently signed
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